MAKALE AYRINTILARI

Tiirk¢e Bashg:
Eris Varyantinin ila¢ ve Saghk Alaninda Faaliyet Gosteren Borsa Istanbul
Sirketlerinin Pay Getirileri Uzerindeki Etkisinin incelenmesi

Ingilizce Bashg
Investigating The Impact of Eris Variant on Stock Returns of Borsa Istanbul
Pharmaceutical and Healthcare Companies

Tiirkce Ozet

Diinya’yi etkisi altina alan salginlar, insan sagligini, sosyal hayati ve ekonomiyi birgok agidan etkilemektedir.
Bu etkileri kontrol etmek ve sonlandirmak amaciyla salginlarin yasandig tilkelerdeki yetkililer tarafindan,
birgok 6nlem alinmaktadir. Ozellikle ilac ve saglik alaninda faaliyet gosteren sirketlerin, viriislerin
yayllmasimin Onlenmesi ve etkisiz hale getirilmesi agisindan 6nemli bir rol oynadig1 diisiiniilmektedir.
flag ve saglik alaninda faaliyet gosteren sirketlerin salgm hastaliklara yénelik miidahale kapasitesi, hem
toplumsal hem de ekonomik agidan hayati bir yere sahiptir. Halk sagliginin korunmasi ve salginlarin kontrol
altina almmasi, bu sirketlerin toplumsal agidan dnemini ortaya koymaktadir. Ayrica salgimlar, sirketlerin
pay getirilerini etkileyebilecek onemli faktorlerden biri olarak ifade edilebilir ve bu durum da sirketlerin
ekonomik acidan tasidig1 6nemi gostermektedir. Bu caligmanin amaci, Eris varyantinin ilag ve saglik alaninda
faaliyet gosteren 11 Borsa Istanbul sirketinin pay getirileri {izerindeki etkisinin arastirilmasidir. Caligmada,
olay caligmasi yontemi kullanilmigtir. Olay giinii olarak, 15 Eyliil 2023 tarihi segilmistir. 15 Eylil 2023
tarihinde EG.5.1 bilimsel adina sahip Eris varyantinin Tiirkiye’de dokuz kiside goriildiigi Saglik Bakani
tarafindan kamuoyuna duyurulmustur. Olay giiniinden 6nceki ve sonraki 5 giinliik donem olay penceresi
olarak belirlenmistir. Eris varyantinin ila¢ ve saglik alaninda faaliyet gosteren sirketlerin pay getirilerinde
anormal getiriye neden oldugu sonucuna ulasilmistir. Ayrica, Borsa Istanbul’un yar giiclii formda etkin
olmadig1 tespit edilmistir.

ingilizce Ozet

The pandemics that affect the world have various impacts on human health, social life, and the economy.
Therefore, authorities in countries experiencing these pandemics take numerous measures to control and
get through the effects. In particular, pharmaceutical and health companies are assumed to play a more
significant role in preventing and deactivating the spread of viruses. The capacity of companies operating
in the pharmaceutical and healthcare sectors to respond to epidemic diseases is vital from both social and
economic perspectives. The protection of public health and the containment of epidemics highlight the
societal importance of these companies. Moreover, pandemics are one of the factors that impact companies’
stock returns and this situation further illustrates the economic significance of these companies. Aim of this
study is to investigate the impact of Eris variant on the stock returns of 11 pharmaceutical and healthcare
companies whose shares are traded in Borsa Istanbul. Event study method is employed. 15th September
2023 is selected as the event day. The Minister of Health announced that the Eris variant, identified with the
scientific name EG.5.1, is detected in nine people in Turkey on September 15, 2023. Event window is selected
by determining five days before and after the event day. Findings suggest that Eris variant initiate abnormal
stock returns. Furthermore, Borsa Istanbul does not seem to be semi-strongly efficient.
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